$ I 1Y * XIGHIRUWHIIGR
)$50(56$1' )$50/$1' )257+( )8785(

%4 RQG & RQHIYDARQ ( DWHP HOW

7+( 352 9% (0 -

&HUMQO \WMHH VD SLREGP 1QD
SOFH @H 0 DUQ &RXQN MW |

QRUK Rl 6DQ ) LDOAMFR EXWLV LW
UHD® D Z IGHVSUHDG SLREGP ™

$V WH YIGR IGWDM W IV D
JRZIQ) FRFHOQ 1Q PO DHY ,Q
&DDRUID MV D SIREBP  QRAMMO
0 DUQ &RXQN BXWIQ PXFAK R WH
WBM WY UHRIQ] HG DV DQH WQUYH
SIREBP 1Q 9HP RQVO DWIFKX\VHMW DQG RMHU DUHDY Z KHH @QG SUFHY DUH KUK DQG
WHH LV D FRFH.Q QRARQD Z W SIHHMQ 1D.P OQG DVRSHQ\STFH BXWZ W SIHHMQ)
IDUP 1Q) IAHD

* 1 \RXUH PWAFRFH.OHG CERWSIRMAIGY OQG DV RSHQ\ECAH  \ RX SURCED GROW
FDUH \RR P XFK CERAVZ KR RZQ/ IWKRZ. P XA WH -UH SD Q) IRJMOAARMEHRP H/D

YHY RIMFDOWH L \ RCUH\WBINIQY) CHRAW RNQ) GBSV
2 5|FKDG+ XEEDLG 0 DAAOMHANVS 35 3LRIUP

" 7ZHV \HOY DIR WY ZDV QRADQ

MxH WOWN ZDV RQ $)7V WDAaJ

\AHD 1 RZ \WHH DH\RPH SDW

R WH FRQY ZKHH $)7 WMl
=, ZRNQ ZI\ GAOOEG \WWWV DG
GROIDY OG SIRMAIRY SIRILZP V
DUH QWNIEA) BEXP SHUWIEANHY \KDWV
- \D W QW IDPOG ZMRW
IDP HY-pu

2" HQV%Z HO$ P HIFDD) DP GG 7 WV

YXWZ KDAP RUH FDQ\ RX GR EH RQG XMQJ D FROHUYDARQ HDVHP HQAWR UHP RYH
WH GHYHBRSP HOV UJKW ILRP  IDLP @QG' +RZ GR \RX JXDDQAMH KDW
IDLP @QG FROAQXHVVR EH DAYHD Z RINHG E\ IDLP HWV'

&GDW GHZ CBSIRIKHDHAIBGIRY

: HPD ZDQAR KRG RKHJ SRSHW UDKW \KDAZ RAG | XUAHJ UWHGFH \WWH YOBH R \WH
SESHW DG DWAXUH W OHREEQV QRARID 1RJWH SUIRHAEX HUBEWSHKDSV IRUWH
HVWEXAHU 2 9%RE %lQHU 0 DIQ$ JUEXGM DD 067 WV

Equity Trust, Inc. — Farmers and Farmland, A Viewing Guide
1



62/87,216

: KDW" RWHU SLRSHUN WIKWI FDQ EH KHG B\ @QG WXWV DQG SXETF
SLRILDP VVRR NHHS 1DLP QG DIRUWEEE®! IRUIDLP HWV

7KH YGR RIHV HIPSBV R VIR D5SSIROAKHY  7KH IIUWLY XVHG B /IYH 3RZHJ

&RPPXQW)DP 1Q&RYDR &DDRUID DUGE WH $ JUEXGMUDOBUHHIYDARQ 5 HWMPWRQ
$35 SIRIUP 1Q 0 DAMIKXHMW 7KLY CSSLRIK IQYROHY WH XVH R D FRQHIYDARQ
HDHP HAZ 1M \RP H IHDMUHY QRATRXQG LQ FROHMRDOFRQHIDARQ HDHP HQV 7 KHWAH
\SHADD HG HDHP HQV LHTXLH WDAWH RZ GHY CRAYHD IDP WH OQG DG WH. JIYH WH
KRGHJR WH HDHP HQAD SXUAKDH RSWRQ WDADTBZ \/WH UHVOBI SUFH R \WH OQG \R EH
@ WG R W DIUEX@M BOYOOH

: M RU PUBQN$35V ZH KDH
\RPHKQ ZH DD D) RSIRY DN
DIUEXIM DOYDGH \KDAIQUA \KDWV
ZKH WH OGS IV \RG \WH SUEH IV
EDHG RQ W DIUEXOMDOSRAQMIO
$ER RAURUBHAB35V WHNXUH \KDWV
\KH OQG DFMDO WP 0Q 1Q DRNVH
FRP P HIADCDIUBX @M

2 5IFKOG +XEG 0 DMAKXAHW $35
SWRIUIP

© W WH VHRQG CBSUROK 2 LOMADMG IQWH YIGR B\ WH FDHVR 5R EXUY ) WP DG
&DHENHJ) DP 2 WH OQG IVRZ GHG B\ D Q5 WXWARU RWHJ GRGBLRIWZ KIEK ®DHY W
VR WH IDUP HUWURXIK DBQ) WP UHHZ CE®! IGKHMEE® JURXQG BDH ) DLP HJBMWHY
DH CE® R RZ Q KRAHY EDLQ/ DG RWHU 1P SIRYHP HOV RQWH @G 7KH BDH @ W
WH SUFH IRU ZKEK WH IPSIRHPHONV AR EH \RG DQG HWEEQKHY OQGX\H
UHTXUHP HQV LFOAQ) WH UHTXUUHP HMADAMKH GMWHHY DRAYHD (DP WH @G D/ D
SUP DY \RXUFH R OHIKRRG

7 KH DFTXIMVIRQ Rl VIKHVH DGAMIRQDOSURSHUN WKW P HDQV DCAMRQDCH SHOH
, VVKH JUHDWULQYHWR HOARI FKDUVIZE®! RU SXEQF 1 XQGV UHD@ FRVWH ITHAAYH'

| WH JROOR D OQG WKWWRU JRYHLZP HOASLRIUP IV VR SIHHIYH QRARQD RSHD
\SFH BWIRNH IDPIQ) WHD WP D (RAVEH FRWHIHARH VR OFTXULH R WH
GHHBSP HQMWKW WP D BH WDAMH RQD FRWAH IHARYH DSSURDFK 1V VR VENH WH

BEAWRBOIMSV GHHEHG VR VHH WDAMH JROAY CHIRYHG

Equity Trust, Inc. — Farmers and Farmland, A Viewing Guide
2



,QWHYIGR P RW\RI VKHH DP SGVIQYRAQH IDLP VVKDAXVH VKH FRP P XQW
VXSSRUMG DIUFXOXH &6$ P RGHO $ UH VIKHVH DSSLRDAKHY EHWIAU NXIWWG
WR&6$ IDLP VVDQRWMHUWSHVRI IDLP V'

$VWH \XFFHW R WH 0 DACAOOHMW $35 SIRIUP \KIJHWW WHH DSSURIFKHY FOQ EH
HIHAYH Z W DOVRWWR IDPV %Y RWQ WKH WDAB.6$ 1DPV2 PRWAR Z KIEK
SUAWAH RUDQF RUEIRG (P [E DIUEXGMUH2 KDYH \SHADOUHDRQV\R Z DQNNH BQ) WP

OQG WXUH WDAFDQ EH DAXUHG B\ WHWH CSSURDFKHY ) DLP 1Q) RSHLDARQY WDAUHD RQ
DSSIFDARQ/R FARP P HUADOH ) HJDQG SHWAGHVP D' BH DEGIVR \KUIWURP RH SOLAHD
R UHQMG OQG R DERWHJ Z IMRAWIUHDAGLIEXSY EXAMLY 1V GRAMWH FDVH IRU RUDQE
RSH.DARQ/

") RUDQRUDQE IDP WD KDG\RB\H
DFFHWAR D SDMPXDUSHHR O <RXUH
EX@GQ) \ROHWRN DOWHWPH | , ZDV
JRQ) \R P RH\R DRMHUGIDIRY, QH-G-G
&I WP WUHLL

- -HDQ3DXGRRXUMY/ 5R XU ) DP

/| RFODFRP P XQWAV \RR PD KDH

\SHADD UDRY/ IRU ZDWY R

SIHHYH &6$ IDPV Z KIEK DIH QRW

RQD DMOPRYH “ZRINQJ

OB EXWSIRYIGH ILAK SIRGFH DQG RIMHU EHHIW IRU QP EHY R GFDD

S-RSBI )RPVR O WXH WDADBZ WH FRP P XQW \R \KDLH RZ GHIKIS Z W
\WH 1D H.Y/FOQ EH HVGHADD DSSLRSUDMIRU&6$ 1DV

" 7KH RKHUP DRUDARP SOKP HWR \KH 9HIP RV DG 700N, KON KDV EHHR\R BR
DADQG FRQHIYDIRQIQWKH FRQAM WA FRP P XQWWV

2 DR %DBBl 9HP RQN DQG7 UMW

© K\ JR ~EHRQG FRQHUYDIRQ HDVP HOMY" $UHQW FROHUIYDMRQ
HDVHP HQW D SLRYHQ P HIKRG RI SUMHUYIQJ IDLP QG

& ROMHUMRCARQHINDARQ HDHP HOV UHP DQ
D HHWH ZD R SHHAM WH
GHHBSP HQAR! 1DLP OQG DQG SLHHMQ) MDY/
RSHO\STFH %AANHEIQ) WH OQG RSHQ GRHY
QRAGHFHWO® P HIQ WDMWZ [OFRQAH \R
EHX\HG DVIDP OG5

"1 KHQ FRQHYDIRQ HDVHP HQV Z HIH | LWAXDIDHG
DERMWDVD PHXQ/R SIRMALDY |DUP OQG \RHOV
\HOY DR ,P QRARXUH WDADQ RH HOMRQ-G
KDV WHH PUKW\RPHD EH D GUHHIH
FHEHHDSURAAIZY | DUP OQG D06 SUIRAAIZY | DLUP OQGDVIDP 06U

2 OfE %HJ 0 DUQ$ JUEXEMUBD DG 7 UMV

Equity Trust, Inc. — Farmers and Farmland, A Viewing Guide
3



Q\RPHSOWR WHFRXQM VR WH P DNHAYDOH R GG SIRMAMG B FRQHIYDARY
HDHP HQV KDV BHHQ GUYHR XSZ DG B\ X\ HYW VNG FRXQAI HWWBAMY \IKULRXQEHG B
RSHO\SFH  6XFK SHRSBIDH BX Q) VAHHY DQGSUMR DG WH SUFHVWH  DLH Z LG
R SO FOQEH IDJEH RQG Z KDAWVIICDGADID [HME® IRUIDP HY

", ZR@\D. \KDNERWAHY FGIQWH: [P \WRZ Q SXETE VAKRFOX WP KDVEHHD
\RMYIDP |

2 (QIEHN 6P W &DHANHJ) DP

" 865V DBHOWIKH FDWE WSH R DIUEX@MM
BMDAKH\CP HVP H\WH JHHD® KDYHD
JUDAGDCR FRP P XQUW\KSSRW ,QHIHFW
ZHWH IQRND 1Q WH FRPPXQW \R D
JUDM GIWH ZKHD ZHWH SIRMAIGY D
&6$ BHDXH ZH KDH DOWRH DERMRTO

SONGHYIQWHHIRW

2 5IFKOG+ XEEDLG 0 DMAKXVAMW$ 35 3URIUP

( TXIW 7 AW, QF  FDQ SURYIGH \[P SBI GRAXP HOV Z WMWY FRP P HQEL DG GALHAW
WRKQEDCDAMECFRH UHIDLEQ) WH OQG WOXUH P RGHY GHAUBG IQWH YIGR

< RX FDQ FRQPWKY DV
(TXW 7 W, GF
$YHOXHS
32 W)
7XUHY) DY 0 $

Equity Trust, Inc. — Farmers and Farmland, A Viewing Guide
4



